= hijaj

nindusthan sugar .

www.bajajhindusthan.com

CIN: L15420UP1931PLC065243
Regd. Office: Golagokarannath, Lakhimpur-Kheri, District Kheri, Uttar Pradesh- 262802
Tel.:+91-5876-233754/5/7/8, 233403, Fax:+91-5876-233401, Website:www.bajajhindusthan.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

Rs. Crore
3 Months ended Preceding Corresponding 3 | Current period | Corresponding Previous Year
Sl. No. Particulars 3 Months ended Months ended 6 month ended | 6 Months ended ended
30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
|__ 1. __|Income __ e e e L
_______ () Revenue from operations____ " [ 7150654 174694 _____ ~896.16| ___325348] ___2,21801| 461864
(b) Other income 37.30 51.12 50.26 88.42 107.76 162.27
Total Income 1,543.84 1,798.06 946.42 3,341.90 2,325.77 4,780.91
| __2.__|EBxpenses e e e e L
_______ a) Cost of materials consumed  _ _ _ _________________________________}po-.____0€9} _____19a5| _________056|_ ____17984| ______5349]| _____4,037.88
_______ b)_Changes in inventories of finished goods, stock-in-trade and work-in-progress__ _ | ____ 130404 ____121241}| _______67580| ___251645| ____168056)_ _____(1,032.80)
_______ ¢) Excise duty onsale of goods _ _ __ __ _____________________________ b - | ____es99f ________4e08| ____ 9599 _____11295] ______ 23405
_______ d) Employee benefits expense__ ___ __ ______________________________p_.____ 5092 ______ases| ________89.03| _____9960]| _____ 9942 _ 23349
_______ e) Finance costs_ __ __ ____________________ o ___p_o____Cecoar] _____1e830f ________20n78| ____39847| _____399.47]| ______ 80207
_______ f) Depreciation and amortisation expense_____________________________|______4962| 4930 ________s413| _____9892| _____10776| 21412
g) Otherexpenses ______________________ . f 862 80.10 _________ a6.75 [ ____1s872] ______ 9040 - 29052
h) Off-season expenses (48.65) (32.87) - (81.52) - -
Total expenses 1,635.41 1,831.06 1,084.13 3,466.47 2,544.05 4,779.33
3. Profit/ (Loss) before exceptional items and tax (1-2) (91.57) (33.00) (137.71) (124.57) (218.28) 1.58
4. Exceptional items - - - - - -
5. Profit/(Loss) before tax (3-4) (91.57) (33.00) (137.71) (124.57) (218.28) 1.58
6. Tax expense - (7.92) - (7.92) (3.19) (5.82)
7. Net Profit / (Loss) for the period after tax (5-6) (91.57) (25.08) (137.71) (116.65) (215.09) 7.40
8. Other comprehensive income (net of tax) - - - - - (21.64)
9. Total comprehensive income for the period [comprising profit/ (loss) for the period
(after tax) and other comprehensive income (after tax) (7+8) (91.57) (25.08) (137.71) (116.65) (215.09) (14.24)
10. Paid-up equity share capital (Face Value - Re.1/- per share) 113.36 113.36 113.36 113.36 113.36 113.36
11. Other equity NA NA NA NA NA 3,833.44
12. Earnings per share (EPS)
_______ (of Re.1/- each) (notannualised) b .
_______ (a) Basic (Rs.Pershare) " " """ [T (089 (O%5)) ISR 15 R )] I € 5| I X 1
(b) Diluted ( Rs. Per share) (0.83) (0.23) (1.25) (1.06) (1.95) 0.07
See accompanying notes to the Financial Results Contd.2...




-2-

UNAUDITED STANDALONE SEGMENT- WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

Rs. Crore
3 Months ended Preceding Corresponding 3 | Current period | Corresponding Previous Year
3 Months ended Months ended 6 month ended | 6 Months ended ended
Sl. No. Particulars
30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

| __1.__[SegmentRevenue _____________________________ NV Vol ____
________ a_Sugar_ o ___fooiisorss]iTT T eszzs| _7540i| _308026] | 202222] "~ 489281
________ b._Distillery oo _|._____ossof ___ise72| _ 14480 _ __26552) ~ __ 26511] _ 48487
________ c._Power i foii208) o 7ses| A7y 7776 1607] _____1,026.09
d. Others 1.89 1.90 - 3.79 - 10.78
___________________________________ Total __________________________|.___tsto30] ____zoetzosa| ~_______eoosz2|_ ___3427.33] ___ 230340 641455
Less : Inter- segment Revenue 3.76 170.09 4.36 173.85 85.39 1,795.91
Revenue from operations 1,506.54 1,746.94 896.16 3,253.48 2,218.01 4,618.64
| __ 2. __| Segment Results (Profit/(Loss) before tax and interest) __ ___ _______________} . ____ V.l Vo) N ___.
________ a_sugar_ |90y t07d7) (1209 19622 _____1027f 35734
________ b._Distllery _____ _ _ oo |oooo__2298) 2854 45901 _____5ls2) 9755 f 13630
________ c._Power oo _fees4oy @13 _____038] (2653 ______Sif 18520
d. Others (1.28) (1.27) (1.33) (2.55) (2.51) (5.112)
Total 84.35 134.31 32.86 218.66 110.42 673.73
_______ Less: (i) Finance costs (2001|1830 ________(20178) (39847 ____ (399.47)]_ ______(802.07)
(ii) Interest Income 36.73 37.54 38.85 74.27 77.27 152.26
"""""" (iii) Other Un-allocable Income net off Un-allocable Expenditure [~ @248 (55 @6y @03 650 = (2234
Total Profit / (Loss) before Tax (91.57) (33.00) (137.71) (124.57) (218.28) 1.58
| __3.__|SegmentAssets oo e e Ve e .
________ a_sugar__ oo |.___Gbg37r66) 799927 69087  637766] ___695087) _____8929.72
________ b._Distillery ___ __ _ _ o )o-.___.83401) __91332) ____ 849461 8401 ___84946f ____ 93194
________ c._Power o )o.__Lesssl) 128046 %0819 ) 123851} 50819} __1316.39
________ d_Others o |o...__214s51) _21547) ______ 218531 21451} 21853 f 21633
e. Unallocated 3,459.69 3,455.92 3,458.29 3,459.69 3,458.29 3,408.48
Total 12,124.38 13,464.44 11,985.34 12,124.38 11,985.34 14,802.86
| __4.__|SegmentLiabilies ___________________ e b e ) ____
________ a_sugar_ i |-_____%b8l64) 185752 64477 ___68le4) ___64dr7) 323202
________ b._Distllery _____ _ _ o |o...__40r0) ____4288) . 2265] _____4079) ______2265f ______ 3894
________ C. _Power i e 200 xe9 0694 209 094} _____197
________ d_Others oo rs8y LS9 165y 1s8) __1esf ______161
e. Unallocated 7,571.42 7,642.03 7,698.81 7,571.42 7,698.81 7,584.81
Total 8,297.52 9,546.01 8,368.82 8,297.52 8,368.82 10,859.35

Contd.3...




Notes:
1. Statement of assets and liabilities as at September 30, 2017 is provided below:-
Rs. Crore
Particulars As at As at
30.09.2017 31.03.2017
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 7,630.07 7,728.17
Capital work in progress 55.14 36.05
Other intangible assets 0.00 0.00
Financial assets :
Investments 1,108.30 1,108.30
Other non-current financial assets 4.86 4.93
Other non-current assets 14.88 21.79
Sub-total- Non-current assets 8,813.25 8,899.24
Current assets
Inventories 331.03 3,009.52
Financial assets :
Trade receivables 105.57 165.58
Cash and cash equivalents 51.25 30.09
Bank balances 44.09 51.41
Loans 1,855.71 1,855.71
Current tax assets (Net) 6.41 21.63
Other current assets 917.07 769.68
Sub-total- Current assets 3,311.13 5,903.62
TOTAL- ASSETS 12,124.38 14,802.86
EQUITY AND LIABILITIES
Equity
Equity share capital 110.07 110.07
Other equity 3,716.79 3,833.44
Sub-total- Equity 3,826.86 3,943.51
Non-current liabilities
Financial liabilities :
Borrowings 4,929.46 5,459.79
Provisions 38.49 40.23
Deferred tax liabilities (Net) 653.13 653.13
Other non current liabilities 8.00 8.73
Sub-total- Non-current liabilities 5,629.08 6,161.88
Current liabilities
Financial liabilities :
Borrowing 141.99 242.74
Trade payables 438.03 2,785.87
Other financial liabilities 1,983.69 1,369.64
Other current liabilities 95.39 123.41
Provisions 9.34 175.81
Sub-total- Current liabilities 2,668.44 4,697.47
TOTAL- EQUITY AND LIABILITIES 12,124.38 14,802.86

Contd 4...
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Given the seasonal nature of industry, the results of any quarter may not be a true and/or proportionate reflection of the annual performance of the Company.
Goods and Service tax (‘GST’) has been implemented with effect from 1st July 2017 and therefore, revenue from operations for the quarter ended 30th September 2017 are net of GST. Revenue from

operations and expenses for the previous periods being inclusive of excise duty are not comparable with corresponding figures of quarter and six months ended 30th September 2017.

The Joint Lenders Forum of the Company agreed to proceed with “Scheme for Sustainable Structuring of Stressed Assets (S4A)” with reference date as 23rd June, 2017. The "Resolution Plan" has been
prepared and under process of finalisation with the Bankers / concerned authorities.

Hitherto, for the purpose of interim results, company had practice to absorb the production cost of sugar units over the actual year to date production. In accordance with industry practice and to present
better and meaningful interim results, company has deferred the off season exepenses of sugar units for inclusion in the cost of production of sugar to be produced in remaining part of the year. Due to
this change, the loss is lower for the current quarter by Rs.45.20 crores and current six months by Rs. 75.63 crores. This change does not have any impact on the annual results.

The above results have been reviewed by the audit committee and approved by the Board of Directors at their respective meetings held on November 13, 2017.

Previous periods figures have been regrouped/ rearranged/ reworked/ restated wherever necessary to conform to the current period classification.

For Bajaj Hindusthan Sugar Limited

Sd/-

Mumbai M.L. Apte
November 13, 2017 Director



